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Introduction – Adopted Budget Report 
 
The Center for Advanced Research and Technology 
[CART] was established in April 1997 by a Joint 
Powers Authority Agreement, pursuant to the 
provision of Title I, Division 7, Chapter 5, Articles 1 
through 4 of the California Government Code.  Its 
purpose is to provide for the financing and operation 
of a joint-use college preparatory technical center for 
high school age students. 
 
Each year the Treasurer for The Center for Advanced 
Research and Technology is required to present a 
budget to the JPA Board, including quarterly revisions 
throughout the year, showing the financial condition 
of the organization. 
 
This report will provide the reader with information 
regarding the 2009-10 3rd Quarter budget and its 
comparison to the 2009-10 Adopted Budget for 
revenues and expenditures.  A summary of budget 
differences between major classifications of revenue 
and expenditures is included. 
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CART GENERAL 
FUND 

 

 

 
Summary of General Fund Budget 

 I. 
 

2009-10 REVENUE 

 A.  
 

Federal Revenue 

 Federal revenue is expected to be $86,820, which 
comprises the carryover from the federal CART 
Congressional Earmarks grant. 

 
  
 2009-10 2009-10  Projected 
        Adopted         3rd Qtr. Budget     
 

Increase/(Decrease) 

   $ -0- $ 86,820 $ 86,820 
 
 Change from 2nd Quarter to 3rd Quarter: $ -0- 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
B.  
 

Local Revenue 

Local Revenue changed from $902,180 to 
$878,933, a decrease of $23,247.  ROP support 
makes up $804,286 of these dollars. CART 
Foundation will only be actual expenses.  
 
            Item                                  Budget Adjustment
 

  

  ROP Interagency                                      $ 6,753 
  CART Foundation                                    $ (30,000) 
   
 2009-10              2009-10  Projected 
        Adopted         3rd Qtr. Budget      
 

Increase/(Decrease) 

    $ 902,180 $ 878,933  $ (23,247) 
 
 Change from 2nd Quarter to 3rd Quarter: $ (5,228) 
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C.  
 

Other Financing Sources 

Other Financing Sources is expected to be 
$1,329,646.   Contributions to CART are made up 
of $664,823, each from CUSD and FUSD. 
 
 
 2009-10 2009-10  Projected 
        Adopted         3rd Qtr. Budget     
 

Increase/(Decrease) 

 $ 1,329,646 $ 1,329,646 $   -0- 
 
 Change from 2nd Quarter to 3rd Quarter: $ -0- 
 
  

 
 
D.  
 

2nd Quarter General Fund Income 

The total Adopted CART fund income budget for 
2009-10 is $2,295,399 which is an increase of 
$63,573 from Adopted Budget. 
 
   
          2009-10    2009-10   Projected 
         Adopted       2nd Qtr. Budget      
 

Increase/(Decrease) 

 $ 2,231,826        $ 2,295,399              $ 63,573 
 
 Change from 2nd Quarter to 3rd Quarter: $ (5,228) 
 
 
 
 
 
 
 
 
 
 
 

II.  
 

2009-10 EXPENDITURES 

A.   
 

 Books, Supplies and Other Materials 

Books, supplies and other materials are expected to 
be $893,353, a $552,071 increase from the Adopted 
Budget. This primarily consists of the reallocated 
carryover from ROP.  
 
  
      2009-10             2009-10  Projected 
      Adopted        3rd Qtr. Budget         
   

Increase/(Decrease) 

 $ 341,282         $ 893,353 $ 552,071 
 
 Change from 2nd Quarter to 3rd Quarter: $ 3,516 
 
 
 
B.  
  

Contracted Services and Other Operating 

  
Expenses 

 Contracted services are expected to be 
$2,007,578, a $117,893 increase from the 
Adopted Budget. This primarily consists of the 
reallocated carryover from ROP. 
 
  
      2009-10              2009-10                     Projected 
      Adopted         3rd Qtr. Budget        
   

Increase/(Decrease) 

 $ 1,889,685       $2,007,578 $ 117,893 
 
 Change from 2nd Quarter to 3rd Quarter: $ (8,744) 
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C. Total General Fund Expenditures 
 
The total General Fund expenditures are expected 
to be $2,900,931, which is an increase of 
$669,963 from Adopted Budget. 
 
 

 

 2009-10 2009-10  Projected 
        Adopted           3rd Qtr. Budget    Increase/(Decrease) 
 

  $ 2,230,967 $ 2,900,931 $ 669,963 
 
 Change from 2nd Quarter to 3rd Quarter: $ (5,228) 
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
III. Fund Balance 
 
The Center for Advanced Research & Technology’s 
General Fund balance for 2009-10 is expected to 
be $673,969.  
 
 

 Item Budget Adjustment 
 

 2009-10 Beginning Balance $ 1,279,501 
  
 Revenues $ 2,295,399 
 Expenditures 2,900,931 
 

     
 Surplus/(Deficit)  $ (605,532) 
 
 2009-10 Projected Ending Balance $ 673,969 
 
 Components of Ending Fund Balance: 
   General Reserve $    673,969 
   
     
 
 
 
 

Included in 2009-10 Expenses: 
ROP Carry over $   606,390 
 
Current Year Projected Surplus/(Deficit):  $858 
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2009-10 3rd QTR./3rd INTERIM 
ENDING FUND BALANCE GRAPH 
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2009-10 3rd QTR./3rd INTERIM 
GENERAL FUND REVENUE 
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2009-10 3rd QTR./3rd INTERIM 
 GENERAL FUND EXPENDITURES   
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2009-10 3rd QTR./3rd INTERIM SPECIAL 
RESERVE FUND BUDGET REPORT 



CART SPECIAL RESERVE FUND 
 

 
Summary of Special Reserve Fund Budget 

 I. 
 

2009-10 REVENUE 

A. 
 

Local Revenue 

Special Reserve Fund Local revenue is $30,000, 
and is comprised solely of interest income. 
 
 
      
 2009-10             2009-10 Projected 
        Adopted         3rd Qtr. Budget     
 

Increase/(Decrease) 

    $  30,000 $   30,000 $          -0- 
 
 Change from 2nd Quarter to 3rd Quarter: $ -0- 
 
 
 
B. 
 

Annual Special Reserve Fund Income 

The total CART Special Reserve Fund income for 
2009-10 is $30,000. 
 
   
         2009-10    2009-10       Projected 
         Adopted         3rd Qtr. Budget     
 

Increase/(Decrease) 

 $    30,000                $  30,000 $  -0- 
 
 Change from 2nd Quarter to 3rd Quarter: $ -0- 
 
 
 

II. 
 

2009-10 EXPENDITURES 

A.  
 

 Other Outgo 

Other Outgo expenses are currently budgeted at 
zero. 
 
   
    2009-10              2009-10 Projected 
      Adopted          3rd Qtr. Budget       Increase/(Decrease)

 $  -0-                     $  -0- $    -0- 
  

 
 Change from 2nd Quarter to 3rd Quarter: $ -0- 
  
  
 
 
B. 
 

Total Special Reserve Fund Expenditures 

The total CART Special Reserve Fund 
expenditures are expected to be zero. 
 
 
 
 2009-10               2009-10   Projected 
        Adopted         3rd Qtr. Budget      
 

Increase/(Decrease) 

  $   -0- $   -0- $        -0- 
 
 Change from 2nd Quarter to 3rd Quarter: $ -0- 
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III. 
 

Fund Balance 

The Center for Advanced Research & Technology’s 
Special Reserve Fund balance for 2009-10 is 
expected to be $1,468,993.   
 
 
 Item        
 

Budget Adjustment 

 2009-10 Beginning Balance $ 1,438,993 
  
 
 Revenues  $ 30,000 
 Expenditures 
 

-0- 
     
 Surplus/(Deficit)  
 

$    30,000 

 2009-10 Ending Balance $1,468,993  
 
 Components of Ending Fund Balance
   

: 

  General Reserve $ 1,468,993 
   
 
 
 
 

 2006-07 Computer Refresh        $ 142,370 
All Years Summary of Sale of Property Funded Projects 

   2007 Building Renovations        $   22,520 
   2007-08 Computer Refresh        $   60,000 
   2007-08 Building Renovations        
  Total Support to Date        $ 650,770 

$ 425,880 
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2009-10 3rd QTR./3rd  INTERIM SPECIAL 
RESERVE FUND REVENUE   
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2009-10 3rd QTR./3rd  INTERIM SPECIAL 
RESERVE FUND EXPENDITURES 



 
 
 
 

Intentionally Left Blank 
 
 

No Expenditures to Report 
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